
CONSIDER THESE FACTS:

The average cost of nursing home 
care is more than $50,000 per year. 
(Source: Medicaid: Paying for Nursing Home Care, 2003)

After age 65, Americans have more
than a 70% chance of needing some
form of long-term care. 
(Source: American Society on Aging, 5/23/2003) 

77% of adults have planned and 
saved for their retirement, while only
37% have saved any money to cover
their expected long-term care costs. 
(Source: American Society on Aging, 5/23/2003) 

Over 40% of Americans receiving 
long-term care are under age 65. 
(Source: Long-term Care Chart Book: Persons Served, Payors, and
Spending, The Urban Institute in Collaboration with the Congressional
Research Service, 5/5/00, p. 12) 

Most people who buy individual
policies wait until they are in their 60s.
(Source: Institute of Financial Planners, “At What Age Should I Buy
Long-term Care Insurance?,” November 2000, p. 1) 

On average, more than half of all 
nursing home residents run out of
money within the first year and 
qualify for Welfare (Medicaid). 
(Source: Franklin, Mary Beth, “Knowing the Score,”
Kiplinger's Personal Finance, March 2000, p. 95)
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